Fiscal Year Beg Market Value
Net Contribution FYTD
Investment Gain (Loss) FYTD

Manager
Total Endowment Portfolio

Total Account
Policy Hybrid
Customized

Equity Only
Total Equity Portfolio
Equity Hybrid
Customized

Fixed Only
Northern Lehman Agg Index Fund
Lehman Bros Aggregate (Hybrid) *
Relative Performance

Cash Equivalents
Money Market Fund
3 Month T-Bill
Relative Performance

Domestic Equity Managers
Total Domestic Equity Composite
Russell 3000
Relative Performance

Domestic Equity Managers - Large Cap
Total Large Cap Composite
Russell 1000
Relative Performance

Northern S&P 500 *

ENDOWMENT FUND INVESTMENT PERF

660,187,272
(1,140,911)
75,234,563

"MANCE REPORT FISCAL YTD 12/8/2003

Return Information (full year periods are through previous month-end)

Market Value Information

MTD QTD CYTD FYTD 1Year 2Year Ann 3 Year Ann 5 Year Ann FY Beg MV Current MV % Total % of Eq % US Eq
026 590 20.42 9.64 16.87 3.11 N/A N/A 660,187,272 734,280,924 100.00%
043  5.19 18.69 8.02 14.47 2.24 -0.24 2.63
029 552 1999 8.97 15.89 3.09 0.79 2.96
465,387,439 527,067,491 71.806%
0.09 845 2789 14.01 21.78 0.58 N/A N/A
030 742 2538 11.50 18.22 0.06 -4.13 0.51
0.13  7.68 2634 1254  20.05 1.93 -1.97 1.59
0.71  -0.06 439  -0.25 6.03 5.86 N/A N/A 190,420,767 204,721,049  27.88%
0.71  0.01 379 -0.13 5.30 6.09 7.90 6.48
0.00 (0.07) 0.60 (0.12) 0.73 (0.23) N/A N/A
* Note: based on actual investment policy, the Lehman Int. Gov/Credit was the index until 12/31/02. The Lehman Aggregate was used thereafter.
006 0.18 1.31 0.57 1.37 1.57 N/A N/A 4,379,066 1,892,384 0.26%
011 0.27 1.29 0.52 1.30 1.53 2.49 3.59
(0.05) (0.09) 0.03 0.05 0.08 0.04 N/A N/A
-0.31  B8.25 N/A  13.23 N/A N/A N/A N/A 368,397,319 423,900,153  57.73% 80.33%
007 7.59 2540 11.27 18.24 -0.15 -3.99 0.70
(0.38) 0.66 NA  1.96 N/A N/A N/A N/A
0.15 7.68 2525 11.08 N/A N/A N/A N/A 240,215,616 287,369,623  39.14% 54.46% 67.79%
0.19 733 2420 1055 16.95 -0.92 -4.88 0.16
(0.04) 0.35 1.05 0.53 N/A N/A N/A N/A
052 7.06 2272 9.90  14.88 -2.21 N/A N/A 89,464,934 101,323,708 13.80% 19.20% 23.90%
035 697 2271 9.80 15.10 -1.97 -5.52 -0.47

S&P 500
Relative Performance
* Managed by Key Bank until 4/17/03

(0.24) N/A N/A

0.17  0.09 0.00 011 (0.22)




ENDOWMENT FUND INVESTMENT PER” IMANCE REPORT FISCAL YTD 12/8/2003

Return Information (full year periods are through previous month-end) Market Value Information

Manager MTD QTD CYTD FYTD 1Year 2Year Ann 3 Year Ann 5 Year Ann FY Beg MV Current MV % Total % of Eq % US Eq

Northern R1000 Growth (Incept 5/01) -0.30 636 2482 1040 1649 -5.01 N/A N/A 29,313,966 46,353,155 6.31% 8.78% 10.93%
R1000 Growth -0.33 637 2499 1053  16.74 -5.00 -11.34 -4.12
Relative Performance 0.03 (0.01) (0.16) (0.14) (0.24) (0.01) N/A N/A

Mastrapasqua (Incept 1/01) -1.64  7.00 3549 11.73 27.14 -6.63 -14.03 2.26 52,025,201 48,203,989 6.56% 9.14% 11.37%
R1000 Growth -0.33 637 2499 1053  16.74 -5.00 -11.34 -4.12
Relative Performance (1.31)  0.63  10.50 L20 1040 (1.63) (2.69) 6.38

Northern R1000 Value (Incept 7/03) 096 863 2347 1075 16.98 283 N/A N/A 31,200,629 47,873,043 6.52% 9.07% 11.29%
R1000 Value 072 834 2337 1057 17.17 291 0.85 3.02
Relative Performance 0.24  0.29 0.10 0.18 (0.19) (0.08) N/A N/A

Met West (Incept 1/01) 092 10.19 2645 14.83  19.03 1.94 -0.83 3.52 38,210,886 43,615,728 5.94% 827% 10.29%
R1000 Value 072 834 2337 1057 17.17 2.91 0.85 3.02
Relative Performance 0.20 1.85 3.08  4.25 1.86 (0.97) (1.68) 0.50

Domestic Equity Managers - Mid Cap

Total Mid Cap Composite -0.50  9.27 N/A - 15.16 N/A N/A N/A N/A 77,872,518 89,145,920 12.14% 16.89% 21.03%
Russell Midcap -0.66  9.92 3510 17.00  30.64 8.89 5.00 7.83
Relative Performance 0.16 (0.66) N/A  (1.84) N/A N/A N/A N/A

Artisan Partners (Incept 5/03) -1.03 8.09 2937 1507 22.00 229 2.23 17.68 37,808,932 43,176,830 5.88% B.18% 10.19%
Russell Midcap Growth -1.74  9.03 3872 16.83  32.65 3.14 -4.85 3.81
Relative Performance 0.71 (0.93) (9.35) (1.76) (10.66) (0.84) 7.09 13.86

Oppenheimer Capital (Incept 5/03) 064 11.06 2853 1587 23.60 13.29 [1.40 15.19 22,795,578 26,293,748 3.58% 4.98%  6.20%
Russell Midcap Value 0.09 1055 3246 17.12  29.19 11.59 10.02 8.46
Relative Performance 0.55 0.51 (3.93) (1.24) (5.59) 1.70 1.39 6.72

Systematic Fin Mgmt (Incept 5/03) -0.83 957 3299 1456 3061 17.49 16.59 N/A 17,268,007 19,675,342 2.68% 3.73%  4.64%
Russell Midcap Value 0.09 1055 3246 17.12 29.19 11.59 10.02 8.46
Relative Performance 0.92) (0.98) 0.53 (2.35) 1.42 5.90 6.57 N/A

Domestic Equity Managers - Small Cap

Total Small Cap Composite -2.69 927 3894 20.23 N/A N/A N/A N/A 50,309,184 47,384,610 6.45% 8.98% 11.18%
R2000 -1.360 1072 4236 2077 36.28 10.38 8.50 7.99
Relative Performance (1.33) (1.45) (3.42) (0.53) N/A N/A N/A N/A

Nicholas Applegate (Incept 1/01) -3.83  9.83 4370 21.79 3822 3.09 -4.89 6.88 22,654,591 27,477,831 3.74% 5.21% 6.48%
R2000 Growth 2,16 976 44.67  21.25 37.67 4.66 -0.23 2.53

Relative Performance (l.67) 0.07 97 0.54 0.56 (1.57) (4.67) 4.35



Manager

Small Cap Value (Strong Cap thru 10/03)
R2000 Value
Relative Performance

International Equity Managers
Total International Composite
MSCI EAFE
Relative Performance

Marvin & Palmer (Incept 7/03)
MSCI EAFE Growth
Relative Performance

Lazard (Incept 1/01)
MSCI EAFE Value
Relative Performance

ENDOWMENT FUND INVESTMENT PER"

TMANCE REPORT FISCAL YTD 12/8/2003

Return Information (full year periods are through previous month-end)

Market Value Information

MTD QTD CYTD FYTD 1Year 2Year Ann 3 Year Ann_5 Year Ann FY Beg MV Current MV % Total % ofEq % USE
-1.05 9.92  40.03  20.17 4237 25.22 206.44 20.28 27,654,593 19,906,780  2.71% 3.77%  4.70%
-0.55 11.69  40.15 2031 3491 15.10 16.38 12.17

(0.50) (1.77) (0.12) (0.14) 7.47 10.12 10.06 14.11
1.74 821 2374 1627 18.59 4.63 N/A N/A 96,990,120 103,767,337 14.13% 19.67%
241 1099 3090 19.58  23.53 4.15 -4.17 -0.66
(0.68) (2.78) (7.16) (3.31) (4.94) 0.48 N/A N/A
241 6.68 2006 1691 11,25 -4.52 -12.19 0.02 43,792,140 52,130,523 7.10% 9.88%
210 1039 26.00 17.73 2057 2.25 -7.14 -4.01
0.30 (3.71) (5.95) (0.82) (9.33) (6.77) (5.05) 4.03
1.07 9.83 2348 1447 19.13 4.87 -2.75 2.66 53,197,980 51,030,814 7.03% 9.79%
272 1172 36.87 2242 2744 6.37 -1.09 2.60
(1.65) (1.89) (13.39) (7.95) (831) (1.50) (1.65) 0.06

* Note: The numbers in green reflect historical manager composite date, not actual results for EFIB. This data is provided for historical reference and statistical calculation only.
* Note: The date in parantheses indicates the actual inception date of the manager with EFIB.




